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Country’s Brand Value Keeps on Rising 
Bangladesh is now 44th most valuable nation brand in the world. 
The 'Nation Brands 2017' report, released in October by London-
based Brand Finance, showed that the nation brand value of the 
country has reached $208 billion in the current year, which was 
worth $170 billion in 2016. Thus, Bangladesh's nation brand value 
has increased by 22% within a year, according to the report. Brand 
Finance, the world's leading independent branded business 
valuation and strategy consultancy, also showed that the nation 
brand value of Bangladesh is much higher than that of Pakistan, 
which celebrated 70 years of its independence this year. In 2011, 
Pakistan's country brand value was worth $54 billion, while that 
of Bangladesh was $47 billion. But in the next six years, 
Bangladesh overtook Pakistan in a wide margin. Pakistan's 
nation brand value was worth $128 billion in 2016, which 
increased to $171 billion this year, as per the latest count. In some 
indicators, the country is even doing better than India. India's 
nation brand value has declined to $2,046 billion in the current 
year from $2,066 billion in 2016, and the country dropped to 8th 
most valuable nation brand from 7th position a year back. 

 
 
 

Stock Market Indices 
Index 28-Dec-17 03-Dec-17 Change 

DSEX 6244.52 6296.20 -0.82% 

CSCX 11649.62 11788.20 -1.18% 

 

 

Currency Market 

Pair 31-Dec-17 01-Dec-17 Change 

BDT/USD 82.67 83.37 -0.89% 

GBP/USD 1.35 1.35 -2.03% 

EUR/USD 1.20 1.19 -0.86% 

JPY/USD 112.69 112.12 -0.51% 

    
    

Commodities 
 31-Dec-17 01-Dec-17 

Brent (US$/bbl) 64.61 64.57 

Gold (US$/troy 
ounce; LBMA) 

1302.86 1278.80 

Copper (US$/tonne; 
LME) 

7156.5 6733 

Aluminium 
(US$/tonne; LME) 

2241 2046 

     
    

Please follow the below link to get the pdf 
version of the bulletin for previous month: 
 
http://www.bdral.com/wp-
content/uploads/2017/12/BDRAL-Business-
Bulletin-December-01-2017.pdf 

 

Credit Rating Section 

What is SME Credit Rating? 
 
SMEs are an important source of investment, 
employment, entrepreneurship and 
innovation. A vibrant SME sector leads to a 
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Weak Taka Cheers Up Remitters 
Remittance income rose 27.64% (y-o-y) to $1.21 billion in 
November, as the depreciation of the taka against the American 
dollar made sending money to Bangladesh more lucrative, 
according to data from the central bank. November's inflows was 
also 4.47% higher than that of October when migrant workers 
sent home $1.16 billion, and took the total receipts to $5.76 billion 
so far in the current fiscal year, up 10.76% in the same period from 
a year earlier. The inter-bank exchange rate was Tk 82.30 on 
November 30, up 1.85% from Tk 80.80 on October 2, according to 
the central bank. Bills for collection sell rate, which importers pay 
to banks to buy USD, also went up to Tk 85 per American dollar 
in the middle of last month from Tk 82.50 in July. Expatriate 
Bangladeshis sent home $12.77 billion in 2016-17, down 14.47% 
(y-o-y). The inflow was the lowest in six years, which plunged the 
country's current account balance in the deficit zone. 

 
Private Sector Credit Growth Hits 19pc 

Private sector credit growth continued its ascent in November, 
crossing the 19%-mark last month on the back of banks' 
aggressive lending to log in profits amid the low lending rate. 
Last month, private sector credit growth stood at 19.06%, which 
is far beyond the target of 16.2% set by the Bangladesh Bank for 
the first half of the fiscal year. The last time the credit growth was 
this high back in March 2012, when it stood at 19.5%. In January, 
the credit growth was 15.61%. From July it accelerated.  The 
unusual credit growth has got the central bank concerned as it 
will put pressure on inflation, which is already on the rise, said a 
senior BB official. As of October, the banking sector's average 
interest rate on lending was 9.39% and on deposit 4.89%, 
according to data from the BB. 

 

vibrant economy. However, in developing 
countries, SMEs find it difficult to access 
finance, even at a high cost. 
 
In Bangladesh, about 90% of private-sector 
businesses are SMEs. They contribute between 
80 to 85% of industrial employment and 23% 
of total civilian employment. To progress 
further, the SMEs need to attract talent, get 
international visibility and easier access to 
finance. The stumbling block is a lack of 
transparency and trust. All these lead to the 
need for a Credit Rating System. 
 
SME Credit Rating is a comprehensive and 
independent third-party evaluation of the 
SME. It takes into account the financial 
position and several qualitative parameters of 
the SME that have a bearing on the 
creditworthiness of the entity. It conveys the 
probability of the subjects’ ability to pay back 
a loan or obligation to the lender or the 
investor. 
 
BDRAL and Bangladesh Bank have jointly 
developed a rating methodology for the SME 
which is also followed by SMERA Ratings 
Limited in India whith whom we have 
technical collaboration. 
 
Why SME Credit Rating? 
 
Adequate credit flow to SMEs helps in driving 
the overall growth of the economy. 
 
Banks and Financial Institutions in Bangladesh 
receive support in SME financing initiatives 
from Bangladesh Bank, Government of 
Bangladesh and development partners like 
IDA, ADB and JICA. 
 
But, the Banks & Financial Institutions (FIs) are 
compelled to depend on non-core skill-sets 
leading to assumptions based accounting and 
increased dependence on inconsistent Data 
Collection. The absence of industry 
benchmarks, inadequate industry 
understanding and an irregular system of 
monitoring combine to increase the problems. 
 
The resulting Market Gap calls for an 
experienced and competent SME rating 
agency, which can deliver detailed credit 
Rating Report with scoring/rating, research 
assistance on SME cluster, overall sector based 
studies and Product Portfolio Guide (PPG) on 
all SME banking products. 
 
Banks and other financiers need tools to assess 
credit risk for SMEs in a scientific manner. In 
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Country News 
 

 Bangladesh export industries enjoyed import-tax benefit 
worth Tk 348 billion through special bonded warehouse 
(SBW) facility alone last fiscal year, and RMG took almost 
all according to the study of Policy Research Institute (PRI). 
The tax exemptions accounted for 77.18% of the aggregate 
customs-revenue collection in the past fiscal year (FY 2016-
17). The readymade garment and knitwear sector enjoyed 
the lion's share of the tax-exemption perks as they took Tk 
336 billion or 74.37% of the year's customs-revenue receipts 
for the exchequer. Large volume of tax waivers through 
SBW helped boost country's export earnings, amounting to 
US$35 billion in the FY 2016-17. The RMG-knitwear twin 
enjoyed tax exemption worth Tk 336 billion out of their total 
import value of Tk 477 billion.  Based on IMF short-run 
export-supply elasticity, the PRI found SBW as 5.0% 
subsidy equivalent that gives 10.75% export boost. In 2013-
to-2017 period, non-RMG exports ranged between $5.0 
billion and $7.0 billion. The study found effective SBW 
could have boosted non-RMG exports by approximately 

$1.5 billion a year. 
 
 Japanese Ambassador to Bangladesh Mr Hiroyasu Izumi 

said Japanese investors are keen to invest in Bangladesh. 
"Honda's decision to set up an assembly plant near Dhaka 
is an epoch-making development and it jacked the 
confidence of other Japanese companies up to invest in 
Bangladesh," the Japanese Ambassador said while 
addressing the 13th annual general meeting (AGM) of 
Japan-Bangladesh Chamber of Commerce and Industry 
(JBCCI) held recently in the city. According to a recent 
Power Division statement, Japanese firms have expressed 
interest to invest in Bangladesh under public-private 
partnership (PPP) initiative. A memorandum of 
understanding has already been signed between the two 
countries which will allow Japanese companies to get work 
orders without participating in any bidding. Japan has been 
providing nearly $2 billion in soft loans every year to 
Bangladesh since 2012-13. Tokyo will also invest under the 
new arrangement, and Japanese banks will help with 
financing, said PPA Authority officials. According to the 
Power Division statement, a total of 16 projects of the 
power, energy and mineral resources ministry are now 
being implemented with financing from Japan. 

 

 Bangladesh Bank data showed the trade volume at the 
Dhaka Stock Exchange increased 193.67% (y-o-y) from July 
to September this year.  During the period, 1,941 crore 
shares were traded, up from 661 crore shares during the 
same period a year ago. The figure was 74.44% higher than 
the preceding quarter of April to June when 1,113 crore 
shares changed hands. Total turnover was Tk 60,463 crore 
in July to September, up 142.90% from the same quarter a 
year ago. In 2010, Bangladesh Securities and Exchange 
Commission took a package of reform programme to bring 
back the confidence of investors to the stock market. 
According to BB data, both stock markets exhibited upward 

the developing world, subsidies or interest rate 
and tax concessions have not succeeded in 
building a strong and transparent SME sector. 
 
An international Credit Rating Agency brings 
in globally recognized research and 
benchmarks, supports financial innovation 
and deepens the credit culture and risk 
management in the Bangladesh SME sector. 
Thus, addressing the stumbling block which is 
lack of transparency and trust. All these lead to 
the need for a Credit Rating System. 

 
    
    

BDRAL News 

Current activities of our research department: 

 Publications: SMEs of Bangladesh 

 Training Program 

 Cluster Analysis 

 Customized Research 

 Monthly Business Bulletin 

 Quality Data Collection 

 Secondary Research 

 BB recognizes BDRAL as a specialized 
rating agency to have a partial access to the 
CIB Information of the SME borrowers 
through banks/FIs for the sake of 
calculating Default Matrix & Transition 
Matrix and also bank relationship risk 
measurement- as indicated by BB in its 
Credit Rating Methodology for SME 
enterprise.  

BDRAL CEO’s Interview with ICE Business 
Times (December, 

2015): http://ibtbd.net/rating-agency/ 
 
Get Rated, Get Recognized… 
BDRAL CEO’s interview with Bangladesh 
Apparel 
Online: http://www.bdral.com/press-
room/news-events/ 
 
To know more about Bangladesh Rating 

Agency Limited - visit  
http://www.bdral.com. 
 
Our Head Office: 
 
Address: The Bangladesh Rating Agency 
Limited, 47 Karwan Bazar, LatifTower(12th 
Floor), Dhaka-1215, Bangladesh; 
 
Telephone (PABX): +88-02-
48111686, 55013251 
 

http://ibtbd.net/rating-agency/
http://www.bdral.com/press-room/news-events/
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http://www.bdral.com/


trend in terms of index and turnover compared to the 
previous quarter. The DSEX, the key index of the DSE, 
increased to 6,092.84 points at the end of September, which 
was 4,695.19 points in September last year. At the 
Chittagong Stock Exchange, 149.55 crore shares were traded 
from July to September against 50.41 crore shares during the 
same period the previous year. All share price index of the 
CSE stood at 18,881.60 points at the end of September, 
which was 30.85% higher than that of September last year.  

 

 Bangladesh Government approved 16 development 
projects at a combine cost of Tk 159.69 billion on 26 
December 2017. The Executive Committee of the National 
Economic Council (ECNEC) approved the projects at its 
meeting in Dhaka. Honourable Prime Minister Sheikh 
Hasina, also the ECNEC Chairperson, presided over the 
meeting. Emerging from the meeting, Planning Minister Mr 
AHM Mustafa Kamal told reporters that all the 16 approved 
projects will require Tk 159.69 billion to complete their 
entire works. Among the total cost, Tk 38.39 billion will 
come as project aid from the foreign development partners, 
Tk 118.30 billion from the government’s internal resources 
and the rest Tk 3.0 billion from the implementing agencies’ 
own funds. The ECNEC in its meeting Monday endorsed 
two bigger rural infrastructure development schemes 
including Mymensingh Region Rural Infrastructure 
Development Project at Tk 31.84 billion cost, and Rangpur 
Division Rural Infrastructure Development Phase-II Project 
at Tk 28.85 billion. 

 

 Bangladesh Bank has increased the allocation of Export 
Development Fund (EDF) scheme by 20% or US$500 million 
aiming to facilitate the country's exporters for boosting their 
business activities. The EDF allocation rose to $3.0 billion 
from $2.50 billion earlier, according to officials. The 
enhanced EDF scheme will also help boost the inflow of 
foreign currency in the local market, they explained. The 
demand for the US dollar has recently increased due to 
higher import payments pressure, particularly of capital 
machinery, petroleum products and consumer items 
including food grains, according to the market operators. 
As part of the move, the BB sold $20 million more to three 
banks on 20 December 2017 to meet the growing demand 
for the greenback in the market. A total of $952 million was 
sold since July 01 of this fiscal year, 2017-18, to the 
commercial banks as part of its ongoing support. Currently, 
the exporters are allowed to get such foreign currency loan 
from the commercial banks with paying at the London 
Inter-bank offered Rate (LIBOR) plus 2.50% interest. The 
EDF loans from the central bank are payable by the banks 
upon receipt of exports proceeds within 180 days from the 
date of disbursement, extendable by the BB up to 270 days 
in case of a longer period for repatriation of export 
proceeds.  

 The country received US$1.72 billion worth of foreign aid in 
July-November period this fiscal year (FY2017-18). The 
disbursements of the concessional medium- and long-term 
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Notice 

 While we endeavor to ensure accuracy of 
information, we do not accept any 
responsibility for any loss or damage to any 
person resulting from it.  

To unsubscribe-  
please write 
to businessbulletin@bdral.com with 
“Unsubscribe” in the subject line 

 

    
    

Warning! Counterfeit BDRAL Reports! 

It has come to our attention that, some 
companies are submitting fake BDRAL credit 
rating reports to different banks for bank loans. 
Therefore, bankers are requested to cross check 
the validity of the reports with the BDRAL 
Client Care service, either by calling at 
01746632745 or by email 
at client.care@bdral.com. All our reports 
contain contact information of the analysts 
who worked on the report preparation and we 
maintain a specific format. So, please verify the 
reports if anything looks unfamiliar and 
appears doubtful. We appreciate your 
continuous support. 
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(MLT) assistance were 91% higher than $903.18 million 
registered in the corresponding period of last FY (2016-17), 
according to provisional data released 18 December 2017. 
Of the total assistance, the development partners provided 
$1.60 billion in concessional loans and $126.73 million in 
grants, the Economic Relations Division (ERD) data 
showed. The aid commitments of US$6.71 billion were 
registered during the first five months of the current FY. The 
commitments were very high at $13.42 billion in the same 
period of last FY when the government signed a loan 
agreement of $11.38 billion with Russia for the Rooppur 
nuclear power plant project, an ERD official said. The 
development partners like the World Bank (WB), ADB, 
JICA, DFID and IDB disbursed concessional loans every 
year for the development of Bangladesh. According to the 
ERD data, out of the $6.71 billion MLT concessional aid 
commitments, they confirmed $6.57 billion in loans and 
$142.69 million in grants in the July-November period of 
this FY. Meanwhile, the country paid back $524.84 million 
worth of loans $414.62 million in interests and $110.21 
million in principal amounts during the first five months of 
the current fiscal year, the ERD data showed. In the same 
period of last FY, it repaid a total of $433.08 million in loans-
$339.33 million in interests and $93.75 million of principal 
amounts. The government received a total of $3.56 billion in 
foreign assistance (concessional loans and grants) in the last 

FY. 
 

 Bangladesh's foreign exchange reserves fell in November 
2017 although it rose by 4% than that of previous year. 
November’s foreign exchange reserve fell to US$32.60 
billion from the previous month’s $33.45 billion, according 
to data by the central bank. Steady garment exports and 
remittances from Bangladeshi expatriates, the key drivers of 
more than $250 billion economy, have helped the country’s 
foreign exchange reserves grow steadily in recent years. 
Economic growth hit a record 7.28% in the financial year 
ending June 2017, up from 7.11% the previous year. 

 Bangladesh has the highest share of non-performing loans 
or NPL and lowest capital adequacy ratio or CAR, 
compared to its peer economies according to the study of 
LR Global. Only 20% of the loans written off by banks in 
Bangladesh have been recovered in the last 12 years. The 
aggregate credit grew at a compound annual growth rate of 
13% between 2012 and 2016, mostly in tandem with the 
nominal GDP growth. By the end of 2016, non-performing, 
restructured and rescheduled loans stood at 17% of total 
outstanding loans. “Poor risk assessment of credit, subdued 
demand in the economy, rescheduling facilities to known 
defaulters, and mostly the culture of borrowers’ 
unwillingness to repay loans were the major reasons behind 
the deterioration of the asset quality in Bangladeshi banks,” 
says the study, LR Global Insights 2018. 

 

 The government has taken an initiative to re-open 13 state-
owned textile mills under public private partnership 
(PPP).  The mills are currently owned by Bangladesh Textile 
Mills Corporation (BTMC).  Official sources said the 
Ministry of Textile and Jute has taken the move following 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



the administrative order of Prime Minister Sheikh Hasina, 
according to UNB.  They said the 13 mills have some 380.47 
acres of land worth Tk 15.92 billion and they will need an 
estimated amount of Tk 152 billion as PPP implementation 
cost to resume their operation According to the ministry's 
proposal, the land of the mills will be considered as capital 
of the BTMC in the PPP patch-up while the interested 
private parties will have to implement the relevant projects, 
carry out maintenance, processing and marketing of 
products in addition to operations.  The shares of the BTMC 
and private parties will be distributed on ratio-basis or 
through negotiations.  Initially, the partnership between 
BTMC and the private parties will be for 30 years and the 
contract could be renewed or a new party could be 
reappointed for the PPP after the expiry of the PPP deal.  

 

 The United Nations has projected that Bangladesh economy 
will grow by 7.1% in the current fiscal year (FY18). On top 
of it, the organisation also projected that the economy 
would rise further by 7.2% in the next fiscal year (FY19). It 
made the projection in the World Economic Situation and 
Prospects (WESP) 2018 Report, launched 13 December 2017. 
“GDP growth is expected to remain above 7.0% in 2018 and 
2019,” it added.  The report also projected a lower inflation 
rate for the country in the current year as well as the next 
year. Inflation declined to record lows in India and Nepal, 
while it remained relatively muted in comparison to 
historical figures in Pakistan, Bangladesh and the Islamic 
Republic of Iran. It projected that annual average inflation 
would be 5.4% in the current fiscal year and slightly rise to 
5.5% in the next year. 

SME News 

 A Memorandum of Understanding (MoU) between The 
Bangladesh Rating Agency Limited (BDRAL) and A&M 
Partners was signed on 13 December 2017. The purpose of 
this MoU is to develop a smooth relationship between two 
organizations within existing compliance framework that 
will enable both to work with developing in SME sector. 
A&M Partners is a Finance Accounting Outsourcing firm 
providing specialized finance, accounting services to SME 
organizations; on the other hand, BDRAL is a specialized 
rating agency for the SMEs. The MoUs include  co-operation 
on providing various finance accounting services to BDRAL 
clients upon agreed  price, need based support to BDRAL 
on project proposal, finance accounting report preparation, 
jointly conduct the SME oriented research, workshop to 
develop relationship in SME industry, designing internal 
control systems for SME clients, providing financial 
analysis and other analytical support for SME organization. 

 

 City Bank has recently arranged USD 15 million funds from 
Oesterreichische Entwicklungs bank AG (OeEB), the 
Austrian Development Bank to support the growing need 
of the Bank's SME, RMG and Offshore Banking portfolios. 
A Financial Closure Ceremony was organised in Vienna, 

 

 



Austria where City Bank Managing Director & CEO  Mr 
Sohail R. K. Hussain, OeEB Executive Director Mr Andrea 
Hagmann and Managing Director, Investment Finance 
Division Ms Sabine Gaber signed a financing agreement on 
behalf of their respective organisations, said a statement. 

 

 Bangladesh and Turkey have signed two Memorandum of 
Understandings (MoUs) to enhance cooperation in the areas 
of Small and Medium Enterprises (SMEs) and maintain the 
standards of products. The signing ceremony was held after 
the official talks between Prime Minister Sheikh Hasina and 
her Turkish counterpart Mr Binali Yildirim at the Prime 
Minister's Office in Dhaka on 19 December 2017. The Prime 
Minister said the two countries agreed to continue to work 
together for socioeconomic development and mutual 
interests. According to UNB, Bangladesh and Turkey 
signed a Memorandum of Understanding between Small 
and Medium Enterprise Foundation, Bangladesh and 
Ministry of Science, Industry and Technology, Small and 
Medium Enterprises Development Organization. Another 
MoU was signed between Bangladesh Standards and 
Testing Institution (BSTI) and Turkish Standards Institution 
(TSI). The instruments cover areas such as Small and 
Medium Enterprises (SME), industrial production, 
standardisation, capacity building, knowledge sharing, and 
skill development. 

 

International News 
 The World Bank on 19 December 2017 raised its forecast for 

China's economic growth in 2017 to 6.8% from 6.7% it 
projected in October, as personal consumption and foreign 
trade supported growth. But the Washington-based lender 
kept its forecast for China's 2018 and 2019 GDP growth 
unchanged at 6.4% and 6.3%, respectively, due to less 
accommodative monetary policy and the government's effort 
to rein in credit and control leverage. The key downside risks 
to the forecast are the still rising leverage of the non-financial 
sector and uncertainty around housing prices. “Despite the 
recent slowdown, credit continues to grow considerably faster 
than GDP. Outstanding bank loans reached 150% of GDP in 
November 2017, up from 103% at the end of 2007,” the World 
Bank said in its China Economic Update.  China's economy 
grew at a faster-than-expected 6.9% over the first nine months 
of the year.   

 

 India is set to become world's 5th largest economy in dollar 
terms by 2018. A Centre for Economics and Business Research 
(CEBR) report has predicted Indian economy will overtake 
Britain and France next year. India's ascent is part of a trend 
that will see Asian economies increasingly dominate the top 
10 largest economies over the next 15 years. CEBR Deputy 
Chairman Mr Douglas McWilliams said, "Despite temporary 
setbacks, India's economy has still caught up with that of 
France and the UK and in 2018 will have overtaken them both 
to become the world's fifth largest economy in dollar terms.” 
Mr McWilliams also added, India's growth had been slowed 
by restrictions on high value banknotes and a new sales tax, a 
view shared by economists polled by Reuters.  A Reuters poll 
of economists in late October also suggested global economic 

 

 



growth in 2018 looks likely to quicken slightly to 3.6% from 
3.5% this year - with risks to that forecast lying on the upside. 
 

 Australian gross domestic product (GDP) grew by 0.6% in the 
third quarter, slowing from the previous quarter when it rose 
0.9%, data from the Australian Bureau of Statistics showed. 
The result just missed market forecasts of growth of 0.7% for 
the quarter and nudged the local dollar down a quarter of a 
cent to $0.7580, the data showed on 6 December 2017. The 
annual pace accelerated to 2.8%, from 1.9% and handily 
outpaced the United States at 2.3%, according to Reuters. The 
mixed outcome would be no surprise to the Reserve Bank of 
Australia (RBA) which only on 5 December 2017 kept interest 
rates steady at 1.5% in anticipation of faster growth and a 
gradual revival in inflation. Australian wage growth is 
crawling at the slowest rate ever, while the unemployment 
rate is still up around 5.5%. Indeed, household consumption 
rose just 0.1% in the quarter, the smallest increase since late 
2012. Private investment rose 4.5% last quarter, the largest 
gain in four years. 9.2 % in September, Reuters calculated 
from National Bureau of Statistics data out on 14 November, 
2017. 
 

 The EU and Japan announced on 9 December 2017 they have 
concluded negotiations for a giant free trade deal once 
completed it will forge an economic zone of 600 million 
people with 30% of global GDP. Under the deal, the EU will 
open its market to the world-leading Japanese auto industry, 
with Tokyo in return scrapping barriers to EU farming 
products, especially dairy. With the deal, the EU is seeking 
access to one of the world's richest markets, while Japan hopes 
to jump-start an economy that has struggled to find solid 
growth for more than a decade. EU officials insist that the deal 
will be a major boon for European farmers who would gain 
access to a huge market that appreciates European products. 
Japan is hoping to seize an opportunity after the failure of the 
12-nation Trans-Pacific Partnership (TPP) trade deal. 

 

 Japanese exports accelerated sharply in November, yet again 
pointing to growing momentum in the world's third-biggest 
economy. There was just one catch: inflation remained 
stubbornly low and well off the central bank's 2% target. The 
persistently low inflation - with core prices running at an 
annual pace of 0.8%- was hard to square off with the robust 
performance of Japan Inc., which has benefited from booming 
exports. Separate data from the Ministry of Finance showed 
exports grew 16.2% in the year to November, beating a 14.6% 
gain expected by economists in a Reuters poll and accelerating 
from the prior month's 14.0% increase, led by a stellar sales to 
China and Asia. Economists expect brisk Asia-bound 
shipments of electronics and solid capital investment in 
advanced economies will underpin Japan's export 
performance in coming months. The value of exports to 
China, Japan's largest trading partner, rose 25.1% (y-o-y) in 
November to 1.38 trillion yen ($12.24 billion), the highest 
monthly amount on record, led by equipment to manufacture 
liquid crystal displays (LCD).  

 

 Japan's Britain's budget deficit edged down in November, 
official data showed on 21 December 2017, boosted by robust 



income tax revenue. Public sector net borrowing, excluding 
state-owned banks, fell to 8.7 billion pounds last month, the 
Office for National Statistics said, 1.9% less than the same 
month last year and slightly below economists' forecasts in a 
Reuters poll for it to rise to 8.9 billion pounds. Last month the 
government's budget watchdog said it expected borrowing 
would total 49.9 billion pounds ($66.9 billion) in the 12 months 
to the end of March 2018. January typically brings a big 
surplus in the public finances as annual income tax bills fall 
due. The OBR (Office for Budget Responsibility) forecasts 
borrowing will rise by 9% this year and amount to 2.4% of 
gross domestic product - its first increase on this basis since 
the financial crisis began to ravage Britain's public finance in 
2008/09 and ultimately pushed borrowing to almost 10% of 
annual economic output.  

 Malaysia's consumer price index rose 3.4% in November from 
a year earlier, on higher transport costs, government data 
showed on 20 December 2017. The annual inflation rate 
matched the 3.4% forecast in a Reuters poll, and was down 
from the 3.7% recorded in October. Inflation in November was 
driven by a hike in costs for transport, food and non-alcoholic 
beverages, data from the Statistics Department showed. 
Headline inflation reached an eight-year high of 5.1% in 
March, but has since moderated, according to Reuters. 
Malaysia's central bank expects 2017 full-year inflation to be 
at the higher end of its projected range of 3-4%. 
 

 German inflation slowed slightly in December, but still beat 
forecasts for the second month in a row, official data showed 
on 29 December, 2017, in an encouraging sign for the 
European Central Bank. Consumer prices in Europe's biggest 
economy rose by 1.7% (y-o-y) this month, according to figures 
from federal statistics authority Destatis, faster than the 1.5% 
growth predicted by analysts. But the figure was still 0.1 
percentage point lower than in November. The Harmonized 
Index of Consumer Prices the ECB's preferred yardstick also 
slipped by 0.2 percentage point to 1.6%, Destatis calculated. 
As the 19-nation eurozone's biggest economy, Germany is 
closely watched as a bellwether for the currency bloc, where 
the ECB has intervened massively in the economy to push 
inflation towards its goal of just below 2.0%. Although 
German inflation has flirted with the target in recent months, 
inflation across the whole eurozone remained sluggish at 1.5% 
in November.  

 
 Vietnam's economy grew 6.81% this year, data showed on 27 

December 2017. Full-year GDP growth was slightly above the 
government target of 6.7% and outstripped the 6.21% posted 
for 2016, the General Statistics Office (GSO) said. Total exports 
were worth more than $213 billion this year, a 21% jump from 
2016. Vietnam has recorded solid growth in recent years, 
boosted by the export of cheap goods like Samsung phones 
and Nike shoes, it has struggled to contain mounting public 
debts. The World Bank estimates that medium-term growth 
could cool to 6.5%. Lead economist OF World Bank for 
Vietnam, Mr Sebastian Eckardt, has said it would be hard to 
maintain the stellar performance. Growth this year is so high, 
so it's harder to carry forward next year.  

 

 



BDRAL Photo News 

 
Mr Sayed Javed Ahmad, Chief Executive Officer, BDRAL and Mr 
Syed Asif Aziz ACCA CPA CGA, Managing Partner, A&M 
Partners, signed the MoU on behalf of their respective 
institution. [13 December 2017] 

 

 

 

 

 
Prof. Md Abu Saleh, Vice Chancellor- BUBT and Mr. Mohammad 
Masudur Rahman, Director, Career Guidance- BUBT are seen 
with Mr Sayed Javed Ahmad, Chief Executive Officer, BDRAL [ 29 
November 2017] 

 

 

 

 

 

 

 

 

 
Professor Santi Narayan Ghosh & Mr. Mohammad Masudur Rahman, 
Director, Career Guidance- BUBT are seen with Mr Sayed Javed 
Ahmad, Chief Executive Officer and Mr. Khandaker Mahfuzur 
Rahman, Head of HR & Admin, BDRAL. [ 29 November 2017] 
 
 

 
Mr M. Kamal Hossain, MD, Southeast Bank is with BDRAL team 
members Ms. Afrin Sultana, Editor of “SMEs of Bangladesh” and 
Mr. Mohammad Mahabub Alam Bhuyian, Head of Business 
Development. [18 July 2017] 
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