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Private Sector Credit Demand Buoyant 
 Private sector credit growth stood at 17.8% in September 2017 in 

continuation of the high growth registered in the last few months 
due to increased demand for credit from the business community. 
Although the growth in September was 0.04 percentage points 
lower than a month earlier, the figure is still well above the target 
of 16.2% set in the monetary policy for the first half of the fiscal 
year. Private sector credit growth hit a 58-month high in August 
2017: 17.84%. The banks have recently observed a spike in 
applications for large-scale loans to implement infrastructure 
projects initiated by both the private and public sectors. According 
to Bangladesh Bank, the settlement of letters of credit stood at 
$11.82 billion in the first three months of the fiscal year, up 1.89 % 
from a year earlier (which also played a role in increasing the 
credit growth). At the end of September 2017, total outstanding 
loans in the private sector stood at Tk 8.01 lakh crore in contrast to 
Tk 6.80 lakh crore a year earlier. Though the private sector saw 
remarkable credit growth, the public sector credit growth was 
16.91% in the negative in September 2017. 

Remittance Rebounds 
Remittance rebounded in October 2017 after hitting a seven-year 
low the previous month. The Bangladeshi diaspora sent home 
$1.16 billion last month, up 14.85% from a year earlier and 35.83% 
from the previous month, according to data from the central bank. 
The reason for the jump in October's inflows, Bangladesh Bank 
officials say, is that the various initiatives that the government and 

Stock Market Indices 
Index 30-Nov-17 01-Nov-17 Change 

DSEX 6306.86 6072.33 3.86% 

CSCX 11803.79 11392.94 3.61% 

 

 

Currency Market 

Pair 30-Nov-17 01-Nov-17 Change 

BDT/USD 82.58 83.32 0.89% 

GBP/USD 0.74 0.75 2.03% 

EUR/USD 0.84 0.86 2.26% 

JPY/USD 112.62 114.17 1.36% 

    
    

Commodities 
 30-Nov-17 01-Nov-17 

Brent (US$/bbl) 63.25 60.98 

Gold (US$/troy 
ounce; LBMA) 

1274.74 1274.49 

Copper (US$/tonne; 
LME) 

6760 6917 

Aluminium 
(US$/tonne; LME) 

2032.5 2187 

     
    

Please follow the below link to get the pdf 
version of the bulletin for previous month: 
 
http://www.bdral.com/wp-
content/uploads/2017/11/BDRAL-Business-
Bulletin-November-01-2017.pdf 

 

Credit Rating Section 

What is SME Credit Rating? 
 
SMEs are an important source of investment, 
employment, entrepreneurship and 
innovation. A vibrant SME sector leads to a 

http://www.bdral.com/wp-content/uploads/2017/11/BDRAL-Business-Bulletin-November-01-2017.pdf
http://www.bdral.com/wp-content/uploads/2017/11/BDRAL-Business-Bulletin-November-01-2017.pdf
http://www.bdral.com/wp-content/uploads/2017/11/BDRAL-Business-Bulletin-November-01-2017.pdf


the central bank took to tackle the growing popularity of 
digital hundi in recent times are finally starting to bear fruit. 
October's inflows take the receipts so far in the fiscal year to $4.55 
billion, up 7.05% from a year earlier. Remittance inflow in fiscal 
2016-17 was the lowest in six years, which plunged the country's 
current account balance in the deficit zone. The current account 
balance registered a deficit of $1.48 billion in fiscal 2016-17 for the 
first time in five years. Expatriate Bangladeshis sent home $12.77 
billion in fiscal 2016-17, down 14.47% year-on-year. 

 
 

Foreign Investment in Stocks Doubles in 
Jan-Oct 2017 

Foreign investment in stocks doubled (y-o-y) in the first 10 months 
of 2017 as overseas investors continue to show their trust in the 
market. Net position of foreign portfolio with the Dhaka Stock 
Exchange (DSE) stood at Tk 1,623.43 crore in January-October, 
compared to Tk 800.47 crore in the same period a year ago. The 
steadily growing economy and matured market behavior after the 
demutualization of bourses encouraged foreign investors to put 
their money in stocks, said a senior executive of the DSE. In the 
first 10 months, foreign investors bought shares worth Tk 5,346 
crore and sold shares of Tk 3,723 crore. In October, overseas 
investors sold shares worth Tk 396.86 crore and bought shares of 
Tk 245.13 crore, creating a negative monthly net investment 
position of Tk 151.72 crore, DSE data shows. Monthly turnover in 
the foreign portfolio fell 32% to Tk 642 crore in October from Tk 
946.55 crore in the previous month. 

 
 
Country News 
 The Bangladesh economy has recorded 7.28% growth in the 

FY2016-17, a 0.04 percentage points up from the provisional 

vibrant economy. However, in developing 
countries, SMEs find it difficult to access 
finance, even at a high cost. 
 
In Bangladesh, about 90% of private-sector 
businesses are SMEs. They contribute between 
80 to 85% of industrial employment and 23% 
of total civilian employment. To progress 
further, the SMEs need to attract talent, get 
international visibility and easier access to 
finance. The stumbling block is a lack of 
transparency and trust. All these lead to the 
need for a Credit Rating System. 
 
SME Credit Rating is a comprehensive and 
independent third-party evaluation of the 
SME. It takes into account the financial 
position and several qualitative parameters of 
the SME that have a bearing on the 
creditworthiness of the entity. It conveys the 
probability of the subjects’ ability to pay back 
a loan or obligation to the lender or the 
investor. 
 
BDRAL and Bangladesh Bank have jointly 
developed a rating methodology for the SME 
which is also followed by SMERA Ratings 
Limited in India whith whom we have 
technical collaboration. 
 
Why SME Credit Rating? 
 
Adequate credit flow to SMEs helps in driving 
the overall growth of the economy. 
 
Banks and Financial Institutions in Bangladesh 
receive support in SME financing initiatives 
from Bangladesh Bank, Government of 
Bangladesh and development partners like 
IDA, ADB and JICA. 
 
But, the Banks & Financial Institutions (FIs) are 
compelled to depend on non-core skill-sets 
leading to assumptions based accounting and 
increased dependence on inconsistent Data 
Collection. The absence of industry 
benchmarks, inadequate industry 
understanding and an irregular system of 
monitoring combine to increase the problems. 
 
The resulting Market Gap calls for an 
experienced and competent SME rating 
agency, which can deliver detailed credit 
Rating Report with scoring/rating, research 
assistance on SME cluster, overall sector based 
studies and Product Portfolio Guide (PPG) on 
all SME banking products. 
 
Banks and other financiers need tools to assess 
credit risk for SMEs in a scientific manner. In 



data which was released six months ago. Official data released 
by Bangladesh Bureau of Statistics (BBS) have showed on 14 
November 2017 that the per capita income (gross national 
income-GNI) of the country has also risen by $8.0 to $1610 in 
the final calculation from that of the provisional estimation of 
$1602. The final BBS calculation shows that the GDP growth 
at constant price has swelled by 0.14 percentage points to 
7.28% in the last FY2017 from 7.11% in the previous FY2016. 
The per capita income (GNI) of the people has also boosted 
impressively by $145 to $1,610 in the last FY2017 from $1,465 
in the previous FY2016. Planning Minister Mr AHM Mustafa 
Kamal disclosed the final GDP data calculated by the BBS 
after the scheduled meeting of the Executive Committee of the 
National Economic Council (ECNEC) in Dhaka. 
 

 Bangladesh has so far implemented around 41% of the 31 
common global trade facilitation (TF) measures to reduce 
trade cost. The revelation was made public on 1 November 
2017 in a report on the Second Global Survey on Trade 
Facilitation and Paperless Trade, jointly conducted by five 
United Nations Regional Commissions. The report shows that 
15% of the implemented measures are formalities-related, 
followed by 9.70% transparency-related, 8.60% paperless 
trade, 5.38% related to institutional arrangement and 
cooperation, and 2.15% involving cross-border paperless 
trade. The country is far behind in implementation of the 
trade facilitation measures in South Asia. Of the regional 
competitors, India (72%), Pakistan (63%), Sri Lanka (49%) and 
Maldives (45%) are ahead of Bangladesh. The global average 
implementation rate of the set of 31 common trade facilitation 
measures stands at 59.6%, according to the report released by 
the UN. 

 

 Bangladesh Bank has reduced the rate of interest on long-term 
industrial loans in foreign currency by 0.5 percentage points 
due to a rise in London Inter-Bank Offered Rate (LIBOR). 
From now on, the rate of interest on loans under long-term 
financing facility will be LIBOR plus 2% to 3% against the 
existing rate of LIBOR plus 2.5% to 3.5%, as per a notice from 
the central bank 2 November 2017. In the last one year, the 
LIBOR rate rose more than 0.5 percentage points. The World 
Bank last year provided $291 million to Bangladesh to extend 
long-term foreign currency credit to private sector firms. 
Subsequently, the government created a fund using the WB 
loan for disbursement through a select few commercial banks. 
Banks are providing industrial loans at a maximum cost of 4% 
which is less than half the going interest rates. LIBOR is the 
rate at that banks charge each other for short-term loans in the 
London interbank market. It also serves as a global 
benchmark for short-term interest rates. The LIBOR will be 
followed because the loans will be given in foreign currency. 

 

 Non-performing loans (NPLs) in Bangladesh's banking sector 
surged over Tk 800-billion mark for the first time at the end of 
September last. According to the latest statistics from the 
central bank, the amount of NPLs, officially termed classified 
loans, rose to Tk 803.07 billion at the end of last September 
from Tk 657.31 billion a year back. Thus, the default loans 
climbed 22.15% up the previous mark on a year-on-year basis. 

the developing world, subsidies or interest rate 
and tax concessions have not succeeded in 
building a strong and transparent SME sector. 
 
An international Credit Rating Agency brings 
in globally recognized research and 
benchmarks, supports financial innovation 
and deepens the credit culture and risk 
management in the Bangladesh SME sector. 
Thus, addressing the stumbling block which is 
lack of transparency and trust. All these lead to 
the need for a Credit Rating System. 

 
    
    

BDRAL News 

Current activities of our research department: 

 Publications: SMEs of Bangladesh 

 Training Program 

 Cluster Analysis 

 Customized Research 

 Monthly Business Bulletin 

 Quality Data Collection 

 Secondary Research 

 BB recognizes BDRAL as a specialized 
rating agency to have a partial access to the 
CIB Information of the SME borrowers 
through banks/FIs for the sake of 
calculating Default Matrix & Transition 
Matrix and also bank relationship risk 
measurement- as indicated by BB in its 
Credit Rating Methodology for SME 
enterprise.  

BDRAL CEO’s Interview with ICE Business 
Times (December, 

2015): http://ibtbd.net/rating-agency/ 
 
Get Rated, Get Recognized… 
BDRAL CEO’s interview with Bangladesh 
Apparel 
Online: http://www.bdral.com/press-
room/news-events/ 
 
To know more about Bangladesh Rating 

Agency Limited - visit  
http://www.bdral.com. 
 
Our Head Office: 
 
Address: The Bangladesh Rating Agency 
Limited, 47 Karwan Bazar, LatifTower(12th 
Floor), Dhaka-1215, Bangladesh; 
 
Telephone (PABX): +88-02-
48111686, 55013251 
 

http://ibtbd.net/rating-agency/
http://www.bdral.com/press-room/news-events/
http://www.bdral.com/press-room/news-events/
http://www.bdral.com/


Total non-performing loans from the 40 private commercial 
banks also increased by 7% to Tk 339.73 billion during the 
period under review. The classified loans from nine foreign 
commercial banks came down to Tk 22.98 billion on 30 
September 2017 from Tk 23.21 billion on 30 June 2017. The 
volume of classified loans from two development-finance 
institutions stayed almost unchanged at Tk 55.18 billion 
during the period under review. "Rise in non-performing 
loans beside slowdown in deposit growth is gradually 
reducing the loan-able funds of the banks. This will force the 
interest rates to shoot up in the near future and we will lose 
the benefit of the current lower interest rates," said by Dr 
Ahsan H Mansur, executive director of the Policy Research 
Institute of Bangladesh (PRI). 
 

 The central bank has circulated a ‘Code of Conduct’ for all 
banks and non-bank financial institutions (NBFIs) of the 
country with effect from 1 January 2018. A circular of 
Bangladesh Bank (BB) in this regard was issued on 6 
November 2017 to ensure integrity and high ethical standards 
in financial sector in all of their day-to-day activities aligned 
with the government’s Vision 2021. The circular reads that the 
key objective of this code of conduct is to protect the interests 
of customers, owners, employees and stakeholders of all 
banks and NBFIs. It’s also been stated that the code of conduct 
will serve wider interests of the society as well. Another key 
objective of the BB guidelines is to promote fair competition 
among institutions and strengthen overall banking and 
financial environment in the country. The guideline is a 
minimum requirement but not necessarily limited to the 
instructions given. The banks and NBFIs can also develop the 
guidelines in line with their businesses. All listed banks, 
therefore, have been instructed to prepare their ‘Code of 
Conduct’ within December 31 of this year, which must be in 
effect from January 1 next year. 

 

 Development spending rose 42% (y-o-y) to Tk 23,815 crore in 
the first four months of the current fiscal year on the back of 
increased use of foreign aid. The spending by the ministries 
and divisions between July and October was 14.51% of the 
total allocation for the annual development programme, 
according to figures from the Implementation Monitoring and 
Evaluation Division. At this point, last fiscal year Tk 16,772 
crore was spent, which was 13.60% of the total allocation. The 
government has allocated Tk 164,085 crore for development 
spending. The use of foreign aid has been higher both in terms 
of implementation rate and amount. In the first four months, 
aid spending stood at Tk 11,119 crore, almost treble the 
amount of Tk 4,861 crore from the same period a year earlier. 
Aid utilisation was 18.80% in July-October in contrast to 
12.15% in the same period a year ago. The government is 
contributing Tk 95,515 crore to the ADP from its own 
accounts. Of which, 12.10% was spent in the four-month 
period. The spending, however, rose in terms of amount: Tk 
11,555 crore was spent in the four-month period against Tk 
10,124 crore a year earlier. The power division spent the 
highest, 35.95%, followed by the local government division 
22.67%, the agriculture ministry 19.72%, the road transport 

Direct lines: 
Accounts and Billing: +88-0179-992-8338 
Client Care: +88-0174-663-2745 
 

Email:  
General Inquiries : info@bdral.com 
Accounts & Billing: credit.control@bdral.com  
Customer Care:  client.care@bdral.com 
 

    
    

Notice 

 While we endeavor to ensure accuracy of 
information, we do not accept any 
responsibility for any loss or damage to any 
person resulting from it.  

To unsubscribe-  
please write 
to businessbulletin@bdral.com with 
“Unsubscribe” in the subject line 

 

    
    

Warning! Counterfeit BDRAL Reports! 

It has come to our attention that, some 
companies are submitting fake BDRAL credit 
rating reports to different banks for bank loans. 
Therefore, bankers are requested to cross check 
the validity of the reports with the BDRAL 
Client Care service, either by calling at 
01746632745 or by email 
at client.care@bdral.com. All our reports 
contain contact information of the analysts 
who worked on the report preparation and we 
maintain a specific format. So, please verify the 
reports if anything looks unfamiliar and 
appears doubtful. We appreciate your 
continuous support. 
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and highways division 19.65% and the shipping ministry 
15.71%. The railways ministry, the primary and mass 
education ministry, the energy and mineral resources 
division, the housing and public works ministry and the 
water resources ministry were able to spend between 4.15% 
and 9%. 
 

 Bangladesh has been ranked eighth in terms of footwear 
production in the world in 2016, producing 378 million pairs 
of shoes or 1.6% of the total output, according to World 
Footwear Yearbook 2017. Bangladesh will become a leading 
player in the global footwear market using its exclusive 
advantages, like - availability of raw materials, affordable 
labour, foreign investment-friendly policies, and priority on 
leather as an export sector here, experts opined on 15 
November 2017. They also said the footwear industry 
contributes around 1.54% of the country's total export earning 
with an average yearly growth of around 29.8% during the 
last five years. Bangladeshi footwear industry is one of the 
fastest growing in the world, increasing export by nearly 
700% during the last decade. 

 

 Financial Institute lending to the agriculture sector rose 
17.67% (y-o-y) to Tk 6,204.76 crore in the first four months of 
2017-18 due to banks' keenness to channel more funds to 
farms, official figures showed. In July-October, eight state-
owned commercial and specialised banks - Sonali, Janata, 
Agrani, Rupali, BASIC, BDBL, Bangladesh Krishi, and 
Rajshahi Krishi Unnayan Bank - together lent Tk 2,383 crore 
in agriculture loans. The amount is 24.85% of their combined 
annual farm loan lending target of Tk 9,590 crore. Private and 
foreign banks together provided Tk 3,821 crore in agriculture 
loans during the period. The sum is more than a third of their 
total yearly agriculture lending goal. 

 

 The government honoured 131 exporters with CIP 
(commercially important person) cards for their 
extraordinary performance in 2014. The commerce ministry 
and the Export Promotion Bureau also awarded CIP cards to 
33 business-persons from different business chambers and 
trade bodies under the ex-officio category. Commerce 
Minister Mr Tofail Ahmed handed the CIP cards at a 
ceremony held at the Pan Pacific Sonargaon Hotel in Dhaka 
on 12 November 2017. The awards were given in 22 export 
sectors. The government gives 3% cash incentive on exports 
to new markets and urged exporters to explore potential in 
those destinations and should also withdraw the source tax 
on export receipts and give 5% incentive to exporters Mr 
Tofail Ahmed added. Bangladesh considers all export 
destinations as new markets except those in the European 
Union, the US and Canada. 

SME News 

 Thirteen banks have overshot their annual SME loan 
disbursement targets in just six months in a sign of aggressive 
lending, which the central bank terms suspicious. They 

 

 



disbursed 105% to 242% of their annual targets in January-
June this year, Bangladesh Bank data shows. Exim Bank's 
target for the entire year was Tk 5,375 crore but it disbursed 
Tk 5,666 crore or 105% of the target in only six months. 
Meghna Bank disbursed 200% of its annual SME lending 
target of Tk 265 crore in the period while NCC Bank achieved 
242% of its target of Tk 900 crore. Trust Bank disbursed 115% 
of the target of Tk 600 crore and NRB Commercial Bank 205% 
of its target of Tk 250 crore. The eight other banks that 
overshot their targets are Bank Al-Falah, Citibank NA, State 
Bank of India, Woori Bank, Modhumoti Bank, NRB Bank, City 
Bank, and Bank Asia. On the other hand, 19 banks, including 
eight state-run lenders, could not reach even 50% of their SME 
loan disbursement targets in the first half. Sonali Bank 
disbursed only 37.3% of its annual SME loan target of Tk 2,500 
crore and Farmers Bank lent 20% of its annual target of Tk 576 
crore. 
 

 Bangladesh Bank (BB) has created a US$240 million 
refinancing fund for providing loans to small and medium 
enterprises (SMEs) at low interest. "Asian Development Bank 
(ADB) will contribute $200 million, the government will 
provide the rest $40 million to the fund," a BB senior official 
said. Under the refinance scheme, banks and Financial 
Institutions (FIs) can provide maximum 90% of the total 
project cost and borrower will have to bear the rest of the cost, 
said a BB recent circular. The borrowers will get maximum Tk 
30 million in loans, the circular added, reports BSS. The BB 
circular said the highest tenure of a mid-term loan will be 3 
years and that for a long-term loan will be 5 years. The central 
bank will take 4% interest from the banks and FIs. From the 
fund, 15% will be reserved for women entrepreneurs and the 
highest interest rate for them will be 10%. Of the total fund, 
two thirds will be fixed for cottage, micro and small industries 
and the rest of the amount will be for medium industries. 

 

 A research centre on small and medium enterprises (SME) is 
essential to further develop the sector among the D-8 member 
countries said Mr Amir Hossain Amu, Industries Minister on 
16 November 2017. While speaking at the ministerial plenary 
session at the "6th Ministerial Meeting on D-8 Industrial 
Cooperation" at Abuja in Nigeria. "D-8 member countries can 
ensure their socio-economic development through SME," Mr 
Amu said, quotes BSS citing a press release. The Industries 
minister suggested the D-8 member countries to ink a 
Memorandum of Understanding (MoU) as early as possible 
to enhance the relations for developing SME sector. D-8 is an 
organisation for development co-operation among 
Bangladesh, Egypt, Nigeria, Indonesia, Iran, Malaysia, 
Pakistan, and Turkey 

  

International News 
 Bank of England raised interest rates for the first time in over 

a decade despite the fact that wages are growing weakly in 
the UK and the country faces the growing threat of a 
disastrous ‘no deal’ Brexit in March 2019. It was the first hike 
of rates from UK’s central bank since July 2007, before the 
financial crisis and marks an important milestone in monetary 
policy, says a report on The Independent UK. The increase in 
the cost of borrowing will have an immediate impact on 

 

 

 



millions of households with variable rate mortgages and is 
expected to dampen economic activity over the coming 
months. The hike had been almost universally expected by 
financial markets, after the MPC had previously signalled in 
August that it was likely to increase rates by the end of the 
year if the economy developed as expected. The minutes of 
the MPC meeting cited signs of a pick-up in “domestic 
inflationary pressures” and “persistent weakness in 
productivity growth” as the main justifications for its rate 
hike. 
 

 The latest World Trade Outlook Indicator (WTOI), unveiled 
by the World Trade Organisation (WTO), indicates that the 
growth of the global trade in goods may moderate in the 
fourth quarter (Q4) of 2017. The reading of the indicator now 
stands at 102.2 signalling continued trade expansion in terms 
of volume, according to a press statement of the organisation. 
The indicator also shows that the pace of growth should be 
slower than earlier in the year, when trade recorded strong 
increases. “The latest reading of the WTOI is slightly lower 
than that issued in August – a value of 102.6 – which pointed 
to a continuing recovery of trade in the second and third 
quarters,” said the press statement. “This was confirmed by 
actual trade developments, as trade growth remained strong 
in the second quarter,” it added. WTO also said that in the 
third quarter, a comparable index of world merchandise trade 
volumes is in line with the indicator, signalling stable trade 
growth for the period. 

 

 China’s economy cooled again in October, with industrial 
output, fixed asset investment and retail sales missing 
expectations as the government extended a crackdown on 
debt risks and factory pollution. Industrial output rose 6.2% 
(y-o-y) in October, the National Bureau of Statistics (NBS) 
said, missing analysts’ estimates of a 6.3% gain and lagging a 
6.6 % increase in September. Fixed-asset investment growth 
also slowed to 7.3% in the January-October period, from 7.5% 
in the first nine months. Analysts had expected an increase of 
7.4%. Property investment growth also cooled to 5.6% in 
October (y-o-y), from 9.2 % in September, Reuters calculated 
from National Bureau of Statistics data out on 14 November, 
2017. 

 China is cutting import tariffs on 187 consumer goods from 
whisky to cashmere clothing to help spur spending and 
economic growth. The Finance Ministry said tariffs will drop 
from an average 17.3% to 7.7% on products, including 
pharmaceuticals, food, health supplements, and clothing. The 
cut will take effect from the beginning of December, the BBC 
reported on 25 November 2017. 

 

 Japan's economy grew faster than expected in the third 
quarter due to strong exports, posting the longest period of 
uninterrupted growth in more than a decade. The economy 
expanded at a 1.4 % annualized rate in July-September, 
slightly above the median estimate for annualized growth of 
1.3%, Cabinet Office data showed on 15 November 2017. That 
followed revised annualized growth of 2.6% in April-June. 
GDP grew 0.3% compared to the previous quarter, which 
matched the median estimate and followed a 0.6% quarter-on-
quarter expansion in April-June, Cabinet Office data showed 



on 15 November 2017. The results show that Japan's economy 
has grown for the seventh straight quarter, the longest period 
of expansion since an eight-quarter run from April-June 1999 
to January-March 2001. 

 

 Rating agency Moody's said on 18 November, 17 it has 
withdrawn its credit rating on Reliance Communications, as 
it considers the Indian telecom operator to be in default for 
missing an interest payment on its bonds that was due last 
week. Debt-laden Reliance Communications posted a fourth 
straight quarterly loss last week and said it had failed to pay 
interest on some debentures, sending its shares tumbling. 
“Moody's has withdrawn the ratings as a missed scheduled 
payment of either interest or principal is considered a default 
under Moody's definitions,” the rating agency said in a note. 
 

 Indian economic growth likely rebounded in the July-
September quarter from the slowest growth in three years, 
with demand picking up modestly as the effects from a shock 
ban on high-value currency notes eased, a Reuters poll 
showed. India was the world's fastest-growing major 
economy in 2016.  But already-slowing growth was made 
weaker by the surprise cash clampdown late in 2016 by Prime 
Minister Mr Narendra Modi's government, which has hurt 
consumer spending ever since. Forecasts in the poll ranged 
from 5.9% to 6.8%.  "India's GDP growth is expected to 
rebound, albeit at a slower pace, due to supply disruptions 
stemming from the goods and services tax," wrote Mr 
Shashank Mendiratta, economist at ANZ, who is forecasting 
a 6.2% pace. The Reuters poll also showed India's gross value-
added (GVA) growth estimate likely accelerated to 6.2%, from 
5.6%. 

 

 Malaysia's annual inflation rate in October was 3.7% from a 
year earlier, government data showed on 24 November 2017, 
moderating from the previous month and lower than 
forecasts. A Reuters poll had predicted inflation at 4%, below 
the 4.3% expansion seen in September. Headline inflation 
reached an eight-year high of 5.1% in March, but has since 
moderated. October's inflation was driven by higher fuel 
costs, with the transport index rising 12.1% from a year earlier, 
data from the Statistics Department showed. Malaysia's 
central bank expects 2017 inflation to fall within the higher 
end of its projected range of 3 to 4%. 

 

 Taiwan's economy grew 3.1% in the July-September period to 
a ten-quarter high due to robust overseas demand for 
consumer electronics products, the government said on 24 
November, 2017. Third-quarter growth was the highest since 
3.99% in the 2015 first quarter, boosted by a 17.49% increase 
in exports, of which 14.99% was from electronic components, 
it said. The island benefitted from global economic recovery 
and growing peak-season shipments for consumer electronic 
products in this period, said the Directorate-General of 
Budget, Accounting and Statistics. 

 

 
 



BDRAL Photo News 
 

 

 

 

 

 

 

 

  

Bangladesh Bank inspection team consisting 
of Ms. Dipti Rani Hajra, JD of Banking Regulation & Policy 
Department & Mr Md. Ferdous Al Hussaini, AD are 
seen with BDRAL members (from left to right) Mr. S. M. 
Torikul Islam, Data Quality Assurance Analyst & 
Compliance Officer; Mr. Mohammad Mahabub Alam 
Bhuyian, Head of Business Development; Mr. Khandaker 
Mahfuzur Rahman, Head of HR & Admin; 
and Ms. Umme Salma Hossain, Senior Business Analyst on 
16 November, 2017.  

Bangladesh University of Business & Technology (BUBT) team 
members Mr. Mohammad Masudur Rahman, Director of Career 
Guidance with his co-worker visited BDRAL on 21 Nov 2017 to 
discuss about their student internship programs and joint project 
collaborations in the future.  
 

  
Mr. Manjur Ahmed_Managing Director of Bangladesh 
Development Bank Limited (BDBL) had receiving a copy of 
“SMEs of Bangladesh, Vol- 3” publication from BDRAL team 
members Ms Afrin Sultana, Editor of “SME of Bangladesh” 
and Mr. Mohammad Mahabub Alam Bhuyian, Head of 
Business Development on 17 May 2017. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mr. Golam Golam Awlia, DMD & Ms. Momtaz Sobhan, FVP, 
SME Division, United Commercial Bank Limited (UCBL) are 
seen with BDRAL team members Ms Afrin Sultana, Editor of 
“SME of Bangladesh” and Mr. Mohammad Mahabub Alam 
Bhuyian, Head of Business Development on 9 May 2017. 
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