
Dear Sir/Madam 

 

The Bangladesh Rating Agency Limited (BDRAL) is pleased to bring to you the Business Bulletin for the month ended in June 30, 2017. The 

bulletin tracks the month’s key events and trends in the commodity and currency markets along with a round-up of regional and global news. 

 

We hope you enjoy reading this issue and look forward to your comments/suggestions. Thank you. 

Best regards, 

The Bangladesh Rating Agency TEAM 
 

 

Stock Market Indices  

 Index 30-Jun-17 31-May-2017 Change 

DSEX 5656.05 5403.12 4.68% 

CSCX 10591.371 10128.847 4.57% 

 

 

 

 

Export growth dips 

 
As per the EPB, Bangladesh's exports  in  the  first  11  months  of 
the current fiscal year stood at $31.79 billion, 4.68 percent lower 
than the target of $37 billion. However, compared to that of the 
same period in the last fiscal year, this year's export posted 3.67 
percent growth. Apparels that account for Bangladesh's over 80 
percent exports maintained an average 13  percent  growth  over 
the last 10 years. Due to prolonged political turmoil in 2013-15   
and the collapse of the Rana Plaza building in 2013 pushed the 
country's export growth down to 3.4 percent in  2014-15,  
exporters say. Garment exports to the US, Bangladesh's single 
largest export destination, fell by 6.8 percent in July-April period 
while to the UK, the third largest market, fell by 5.91 percent due   

to Brexit. Garment shipment,  which  contributes over  82  percent 
to the national export, declined further during  July-May  period  
and grew only by 2.16 percent to $25.62 billion. In July-May  
period, export of knitwear rose 4.91 percent to $12.50 billion and 
woven  export  growth  declined  by  0.33  percent  year-on-year  to 
$13.11 billion. The declining trend in apparel export has broken 
the last 10 years' growth record, said Mahmud Hasan Khan 
Babu, vice-president of Bangladesh Garment Manufacturers and 
Exporters Association (BGMEA). He said although garment 
export volume rose by nearly 9 percent in July-May period, the 
earning did not due to the appreciation of Tk. against dollar. 
Moreover, consumption of apparel items declined nearly 7 
percent in 2016 and nearly 8 percent in 2015 as western 
consumers are more interested to spend money for electronic 
gadgets rather than apparel items, he said. He also blamed the 
unhealthy price competition by both buyers and local 
manufacturers. He said many small and medium factories had 
been shut down over the last few years as they failed to comply 
with the inspections by the Accord and Alliance. Apart from 
apparels, frozen and live fish export declined by 1.89 percent  to 
$472.85 million and terry towel by 8.6 percent to $40.41  million. 

 
 
 

Credit Rating Section 

 What is SME Credit Rating? 

 
SMEs are an important source of investment, employment, 

entrepreneurship and innovation. A vibrant SME sector leads to a 

vibrant economy. However, in developing countries, SMEs find  it 
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Currency Market  

 Pair 30-Jun-17 31-May-17 Change 

BDT/USD 80.4609 80.5344 -0.09% 

GBP/USD 0.77 0.78 -1.57% 

EUR/USD 0.88 0.89 -1.67% 

JPY/USD 112.38 110.83 1.40% 

 

Commodities  

  30-Jun-17 31-May-17 

Brent (US$/bbl) 48.89 50.55 

Gold (US$/troy ounce; LBMA) 1243.25 1263.8 

Copper 

(US$/tonne; LME) 

 
5907 

 
5615 

Aluminium (US$/tonne; LME) 1908 1919 

Please follow the below link to get the pdf version of the bulletin: 
 

 

http://www.bdral.com/wp-content/uploads/2017/07/bdral-business-

bulletin-july-01-2017.pdf 

 

 
IDLC - BDRAL SME Survey 

SME Financing in Bangladesh: Access to Finance and its 

Challenges 

 
The Bangladesh Rating Agency Ltd. (BDRAL) and IDLC 

Finance Ltd. jointly conducted a survey on SME entrepreneurs 

to encompass the overall picture of SME financing in 

Bangladesh which would be helpful to devise a better strategy 

down the road and ensure customer satisfaction. The research 

output was published in IDLC Business Monthly Review (April 

2016 issue). The copy of the article could be accessed by 

clicking: 

http://idlc.com/business_review/Monthly%20Business%20Revie 

w%20-%20April%202016.pdf [Page 14-17] 
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difficult to access finance, even at a high cost. 
 

In Bangladesh, about 90% of private-sector businesses are SMEs. 

They contribute between 80 to 85% of industrial employment and 

23% of total civilian employment. To progress further, the SMEs 

need to attract talent, get international visibility and easier access 

to finance. The stumbling block is a lack of transparency and trust. 

All these lead to the need for a Credit Rating System. 
 

SME Credit Rating is a comprehensive and independent third- 

party evaluation of the SME. It takes into account the financial 

position and several qualitative parameters of the SME that have a 

bearing on the creditworthiness of the entity. It conveys the 

probability of the subjects’ ability to pay back a loan or obligation 

to the lender or the investor. 
 

BDRAL and Bangladesh Bank have jointly developed a rating 

methodology for the SME which is also followed by SMERA 

Ratings Limited in India whithwhom we have technical 

collaboration. 
 

Why SME Credit Rating? 
 

 

 

 

Remittance finally looks up 
 

In the month of May, Bangladesh saw the highest remittance 
inflow of $1.26 billion in 11 months. The receipts was in the 
negative trend since the beginning of the fiscal 2016-17 which 
being 4.37 percent higher than a year earlier. May's receipts took 
the total remittance in the first 11 months of the fiscal year to 
$11.5 billion, down 14.18 percent year-on-year, according to data 
from the Bangladesh Bank. The inter-bank dollar rate crept up to 
Tk. 80.50 in May from less than Tk. 80 in April, according to data 
from the central bank. According to the BB data, in May the 
private commercial banks received $889.40 million in inward 
remittance, while the state-run commercial banks got $351.98 
million, foreign commercial banks $12.65 million, and 
specialised development banks $13.58 million. In May, Islami 
Bank  Bangladesh  received  the  highest  amount  of  remittance 
$263.87 million among the private commercial  banks,  while 
Agrani Bank got the highest amount $131.75 million among the 
state-run banks. Remittance is the largest source of foreign 
exchange for Bangladesh after export   receipts. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Bump up infrastructure spending 
 

Over the last few years, drawbacks like the perennial energy 
crisis,  infrastructure  bottlenecks  and  volatile  global  economy 

Adequate credit flow to SMEs helps in driving the overall growth 

of the economy. 

 

Banks and Financial Institutions in Bangladesh receive support in 

SME financing initiatives from Bangladesh Bank, Government of 

Bangladesh and development partners like IDA, ADB and JICA. 

 

But, the Banks & Financial Institutions (FIs) are compelled to 

depend on non-core skill-sets leading to assumptions based 

accounting and increased dependence on inconsistent Data 

Collection. The absence of industry benchmarks, inadequate 

industry understanding and an irregular system of monitoring 

combine to increase the problems. 

 

The resulting Market Gap calls for an experienced and competent 

SME rating agency, which can deliver detailed credit Rating 

Report with scoring/rating, research assistance on SME cluster, 

overall sector based studies and Product Portfolio Guide (PPG) on 

all SME banking products. 

 

Banks and other financiers need tools to assess credit risk for 

SMEs in a scientific manner. In the developing world, subsidies or 

interest rate and tax concessions have not succeeded in building a 

strong and transparent SME sector. 

 

An international Credit Rating Agency brings in globally 

recognized research and benchmarks, supports financial  

innovation and deepens the credit culture and risk management in 

the Bangladesh SME sector. Thus, addressing the stumbling block 

which is lack of transparency and trust. All these lead to the need 

for a Credit Rating System. 

BDRAL News 

 Current activities of our research department: 

 

 Publications: SMEs of Bangladesh 

 Training Program 

 Cluster Analysis 

 Customized Research 

 Monthly Business Bulletin 

 Quality Data Collection 

 Secondary Research 

 

 BB recognizes BDRAL as a specialized rating agency to have 

a partial access to the CIB Information of the SME borrowers 

 

 



have sent the private investment scenario of Bangladesh into a 
doss. In the fiscal year 2017-18 the business community  
demanded the government  to  increase  its  infrastructure 
spending to 6 percent of GDP from  existing  2.87  percent  to  
attract more private investment as well as FDI. Mr Abul Kashem 
Khan, president of DCCI said, contribution of private investment 
will need to be raised to 34 percent of GDP from the almost 
stagnant 23 percent for increasing the GDP growth rate to 8 
percent in a year. According to provisional data from the 
Bangladesh Bureau of Statistics, in 2016-17 private investment to 
GDP ratio is expected to be 23.01 percent -- only 0.02 percentage 
points higher than the previous year. In fiscal year 2015-16, 
BGMEA had a total of 4,328 member factories, up from 4,296 in 
fiscal 2014-15. Mr Zahid Hussain, lead economist of the World 
Bank's Dhaka office said, if the existing projects are implemented 
timely there will be a positive impact on the investment scenario   
of Bangladesh. More local and foreign investment  can  be  
attracted, he added. Bangladesh received $1.71 billion  in  FDI  in 
the first six months of the fiscal year, up  7.8  percent  year-on-  
year, according to central bank data. The FDI received last fiscal 
year was more than $2 billion, which was 9.34  percent  higher  
than  the  previous year. 

through banks/FIs for the sake of calculating Default Matrix 

& Transition Matrix and also bank relationship risk 

measurement- as indicated by BB in its Credit Rating 

Methodology for SME enterprise. 

 

BDRAL CEO’s Interview with ICE Business Times 

(December, 2015): http://ibtbd.net/rating-agency/ 

 

Get Rated, Get Recognized… 

BDRAL CEO’s interview with Bangladesh Apparel Online: 

http://www.bdral.com/press-room/news-events/ 

 

To know more about Bangladesh Rating Agency Limited - visit 

http://www.bdral.com. 

 

Our Head Office: 

 

Address: The Bangladesh Rating Agency Limited, 47 Karwan 

Bazar, Latif Tower(12th Floor), Dhaka-1215, Bangladesh; 

 

Telephone (PABX): +88-02-48111686, 55013251 

 

Direct lines: 

Accounts and Billing: +88-0179-992-8338 

Client Care: +88-0174-663-2745 
 

Email: 

General Inquiries : info@bdral.com 
Accounts & Billing:credit.control@bdral.com 

Customer Care: client.care@bdral.com 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

Country News 

 Due to lack of venture capital sources within the country, 
Information Technology start ups are yet to gain 
momentum, industry insiders said. Entrepreneurs in this 
sector are forced to look for alternative sources for  
financing their IT start ups. One crucial thing  for  starting  
an IT company is to  get  initial  funding,  said  Nurul  
Ferdous of khujun.com.  Globally,  technology  start  ups  
look  towards  venture  capital  firms  instead  of 
conventional banks, he added. However, such venture 
capital firms are still not in abundance in Bangladesh. Just 
like khujun.com, there are numerous IT start ups in 
Bangladesh but yet to realise it fully due to lack of enough 
funding sources. Globally, venture capital firms play a  
crucial role in supporting and financing such hi-tech start 
ups like Khujun.com or BDRates etc. A total of six  
companies have been registered as alternative fund  
manager or venture capital source in Bangladesh and 
invested around US$ 300 million, according to Venture 
Capital  and  Private  Equity  Association  of  Bangladesh.  
ICT market size in Bangladesh is around US$ 650 million 
with employment of 20 thousand    people. 

 

[BDRALs Comments & Analysis: Due to lake of information 

it is quite difficult to uniquely identify potential businesses. A 

nine    digit    numbering    system    named    Data      Universal 

Notice 

 
 While we endeavor to ensure accuracy of information, we do 

not accept any responsibility for any loss or damage to any 

person resulting from it. 

 

To unsubscribe- please write to businessbulletin@bdral.com 

with “Unsubscribe” in the subject line 

 

 
Warning! Counterfeit BDRAL Reports! 

 It has come to our attention that, some companies are 
submitting fake BDRAL credit rating reports to different 
banks for bank loans. Therefore, bankers are requested to 
cross check the validity of the reports with the BDRAL 
Client Care service, either by calling at 01746632745 or by 
email at client.care@bdral.com . All our reports contain 
contact information of the analysts who worked on the 
report preparation and we maintain a specific format. So, 
please verify the reports if anything looks unfamiliar and 
appears doubtful. We appreciate your continuous support. 
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http://www.bdral.com/
mailto:info@bdral.com
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Numbering System (DUNs) maintained by our subsidiary  

‘D&B’ are used to identify businesses worldwide. It maintains 

accurate and timely information of +265M global businesses. It 

provides information related to a company such as the business 

name, financial data, trade name, payment history, financial 

status and executive names. An international exposure of IT 

entrepreneurs would increase the chances of getting noticed by 

interested foreign investors. With a D-U-N-S Number it might  

be easier to obtain loans and lines of credit from international 

sources. Lenders, suppliers, and credit-card issuers can easily 

look up business credit report, and review its payment history, 

trade references, and business information for faster decision 

making. It might be a milestone in achieving Bangladesh 

government’s target to expand this sector to $ 5 billion by 2021 
using this service. BDRAL is currently exploring the possibility 

of introducing this service through D&B for its clients.] 

 
 Tourism has brought Bangladesh over Tk. 65 billion in 

earnings in the last eight years. More than Tk. 66.99 
billion was made in the sector between 2009 and 2016, as 
per Civil Aviation and Tourism Minister Rashed Khan 
Menon. He told the parliament that Bangladesh Biman, 
after posting losses for years, started making profits in the 
last two financial years. 

 

 The country’s current account deficit reached $1.75 billion 

during the first 10 months of the current fiscal year 
(FY17). It was in surplus of $ 3.52 billion in July-April 
period of the past fiscal year (FY16), according to the 
latest statistics of the central bank. Bangladesh Bank 
statistics also revealed that the current account deficit was 
$1.39 billion in the first nine months of the current fiscal 
year. 

 

 Economists and experts said the growth in the country’s 

manufacturing sector declined in FY 2016-2017. Due  to  
dull  business  climate  entrepreneurs  are  lacking 
confidence to set up new industrial units. The growth of 
manufacturing sector dropped to 10.96 per cent in FY17 
from 11.69 per cent in FY16 and which were 10.31 per cent 
in FY15 and 8.77 per cent in FY14 according to the 
Bangladesh Bank economic survey data. The economic 
survey data also showed that the growth of overall 
manufacturing sector fell mainly due to a fall in growth of 
large and medium industries sub-sectors  (to  11.32  per  
cent in FY17 from 12.26 per cent in FY16). The growth of 
small industry sector, however, increased to 9.21 per cent 
from 9.06 per cent,  Economist  Hossain  Zillur  Rahman  
said. 

 
 

 Net  inflow  of  Foreign  Direct  Investment  (FDI) reached 
$1.52 billion in the first 10 months of the current fiscal 
year (FY17), according to the latest statistics of the central 
bank. Thus, net inflow of FDI jumped by 30 per cent from 
the same period of the past fiscal year, which was $1.16 
billion. Central bank statistics also showed that gross 
inflow of FDI stood at $2.55 billion in the first 10 months 
of the current fiscal year, which was $2.14 billion in the 
same period of FY16. Disinvestment, loss and repayments 
of intra-company loans have been deducted from the 
gross inflow of FDI to determine net inflow of FDI. FDI in 
Bangladesh is, however, quite low especially as a 
percentage of the Gross Domestic Product (GDP). It is 
only 1.0 per cent of the GDP. 

 

 Annual inflow of net FDI in Bangladesh accounted for 3.6 

per cent of the country’s gross fixed capital formation 
(GFCF)  in  the  past  year  as  per  The  World       Investment 



Report 2017, released by the United Nations Conference 
on Trade and Development (UNCTAD). The  inflow  of  
FDI in the past year stood at $2.33 billion. It also showed, 
the FDI as percentage of GFCF was 3.7 percent in 2015 
and 2.9 percent in 2014. 

 

 Bangladesh Bank’s foreign exchange reserves have  
crossed the record $33 billion (Tk. 3,300 crore) mark  for  

the first time, the central bank’s Forex Reserve and 
Treasury  Management  Department  sources   said 
yesterday. The reserve has been increased as export  
growth, foreign loans and remittances are normal in the 

country. In June 2016, the country’s foreign exchange 
reserve had crossed US$ 30 billion mark. In April of  the 
same year, the foreign exchange reserves of Bangladesh 
have crossed the $29-billion mark. The reserves are 

sufficient to cover about 10 months’ worth of imports, 
going by an estimated monthly requirement of $3 billion,  
the sources said. 

 
 

 In order to meet capital shortfall, Rupali Bank is going to 
issue subordinated bond worth Tk. 5.0 billion. The bank 
authority sought approval from the finance ministry in 
this connection. The bond will be issued within couple of 
months, as per a senior official. The issue size of the bond 
will be Tk. 5.0 billion whose tenor will be 07 years at 
floating rate, he added. Rupali Bank had a  capital  
shortfall of Tk. 6.38 billion as of March. Some Tk. 1.0 
billion was provided to the Rupali Bank from the Tk. 20 
billion worth of fund that has been earmarked in the 
budget for 2016-2017 for recapitalization of banks. 

 
 US, largest export destination of apparel goods for 

Bangladesh declined 4.93 percent year-on-year to $4.82 
billion in the first ten months of the  fiscal  year  due  to  
price competitiveness and longer lead time. Bangladeshi 
apparel exports face 15.62 percent duty for entry to the US 
markets, whereas exporters from competing countries like 
Vietnam, Turkey, China and India are subjected to 8.38 
percent, 3.57 percent, 3 percent and 2.29 percent duty 
respectively. In recent years, the Bangladeshi Tk. has 
appreciated nearly 8 percent against US dollar where as 
currencies of Turkey, India,  China  and  Vietnam  
depreciated significantly. To improve export Bangladesh 
should devalue its currency between 7 percent and 10 
percent and provide cash incentives against the exports to 
the US for a certain period but not permanently, as per 
Mansur. The BGMEA  chief  said,  it  takes  moreover  10  
days to receive samples from western retailers due to 
inefficiency of Hazrat Shahjalal International Airport and 
Chittagong port. It should be done within 24 hours, he 
added. 

 
 Bangladesh will get $100 million from the World Bank for 

diversifying exports in labour-oriented industries beyond 
the ready-made garment sector. The  fund  would  help 
create more than 90,000 jobs and improve competitiveness 
in export sectors like leather, footwear, plastics, and light 

engineering. “The project will help the economy to 

integrate further into the world trading system,  and  
provide better jobs to Bangladeshi youth entering the  
labour market in the next decade,  with a  particular  focus  

in improving female labor participation” the statement 

quoted WB Country Director Qimiao Fan. The 38-year 
interest-free credit comes with a service charge of 0.75 per 
cent, including a 6-year  grace  period.  WB  says 
employment growth in the RMG sector, which accounts  
over  80  per  cent  of Bangladesh  exports,  has been  stalled, 



while other sectors have been generating about 300,000 
jobs annually. "Various sectors of light manufacturing, 
which is labour intensive and employ women, have 
expanded employment by 4.3 per cent annually since 
2010," the statement reads. According to WB Team Leader 
for the Project, Michael Olavi Engman, the average wage 
growth for firms benefitting from the project could rise by 

almost 34 per cent. “The project will encourage training to 

improve skills and labor productivity, and thus help 
generate better-paid jobs. 

 

 

SME News 
 

 The flagship publication of the Bangladesh Rating Agency 
Limited (BDRAL) titled "SMEs of Bangladesh, volume  3"  
has been published. This is an ongoing project of  the  
BDRAL since its inception. Volume 1 was published in 
October 2013, volume 2 in August 2015 and volume 3 in 
April 2017. This publication is basically a multiple industry-
based database, where the SME Foundation has been 
attached as the strategic  and  knowledge  partner.  Soft copy 
of the book is now available at the BDRAL's website at
http://www.bdral.com/wp- 
content/uploads/2017/06/SMEs%20of%20Bangladesh% 
20Vol.3.pdf 

 

 The Business Finance for the Poor in Bangladesh, a five- 
year programme funded with UK aid, will invest Tk. 333 
crore or £34 million as challenge fund to develop the 
country's micro and small enterprises. The information 
was shared on June 12, 2017 at a meeting organized by 
Business Finance for the Poor in Bangladesh and The 
Daily Star jointly at The Daily Star Centre in Dhaka on 

“Facilitating convenient access to finance for MSEs in 

Bangladesh. Now private companies and individuals are 
submitting business concepts to avail funds from the 
project. The last date for the submission of business 
concepts ends on June 30 this year. Currently, 16 projects 
are underway where around £2 million has so far been 
disbursed out of the total commitment of £7 million, said 
Arafat Hossain, fund manager. The challenge fund has 
invested in Diganta, an agent banking led financial 
programme of Bank Asia for micro and small enterprises, 
according to the project. The challenge fund also invested 
in different projects of Trust Bank, Dutch-Bangla Bank 
and Green Delta Insurance. Around 8 lakh small 
enterprises are expected to have access to finance and 
financial services by the end of the project, he said. 

 
 Bangladesh Bank refixed the ceiling of loans for the 

cottage industry allowing a unit to receive loans up to  
Tk. 1.0 million (10lakh). BB also reset the limit for micro, 
small and medium industries in manufacturing and 
services sector and micro and small enterprises in trading 
in line with the National Industrial Policy 2016. 
According to the circular SMESPD-2, dated June 29, 2017, 
a cottage industry will be entitled to get loans up to Tk. 
1.0 million. A micro industry from the manufacturing 
sector will get up to Tk. 10 million as loans while a micro 
industry from service sector will be to receive up to    Tk. 
2.5 million. A Tk. 200 million as loans for a small 
industry in manufacturing sector, while Tk. 50 million 
loans for a small industry from the service sector. A 
medium industry from manufacturing sector will be able 
to secure Tk. 750 million in loans while a medium 
industry from the service sector Tk. 500 millions. Micro 
enterprise and small enterprise in trading sector will get 
loans up to Tk. 2.5 million and Tk. 50 million 
respectively.  In  a  separate  circular,  BB  asked  banks & 
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financial institutions to submit their respective loan 
disbursement target at the beginning of the  year.  Banks 
and financial institutions have also  been  asked  to  
disburse a minimum 20 per cent loan in the SME sector in 
2017 and each year they have to increase by 1.0 per cent. 
Consequently, the loans in the SME sector have to  be 25  
per cent in 2021. Prioritising smaller sectors,  the  banks 
and FIs have to disburse 50 per cent of their total loans in 
the SME sector to cottage, micro and small entrepreneurs, 
the circular said. The shares of loans would be 40 per cent 
in manufacturing, 25 per cent in service and 35 per cent     
in trading in 2021 to make a sustainable SME sector, the 
circular explains. Some 10 per cent of total loans  in  the 
SME sector have to go to women entrepreneurs and it 
would be 1.0 per cent in 2021. 

 
 

International News 
 

 Canada's economy roared back to life in the first three 
months of this year, as more business and household 
spending pushed growth to 3.7 percent, as per  the  
Canadian government's statistical agency. The gross 
domestic product (GDP) was  in  line  with  expectations 
after  an annualized 2.6 percent uptick in the final months   
of 2016 placing Canada's growth ahead of its G7 peers. By 
comparison, US GDP grew 1.2 percent in the quarter. 

Purchases of passengers’ cars and trucks led the increase 

in consumer spending, according to Statistics Canada. 
Spending on housing, water, electricity,  gas  and  other  
fuels, recreation and culture, and clothing and  footwear  
also increased, the agency   said. 

 

 The Office for National Statistics (ONS) on May13, 2017 
said, British inflation soared close to a four-year high in 
May boosted by the rising cost of energy, food and 
recreational goods. Consumer Price Index inflation 
unexpectedly hit 2.9 percent last month, which was the 
highest level since June 2013. In April 2017 the rate   was 
2.7 percent & in 2015 it was close to zero. It is higher than 
the Bank of England's 2.0-percent target.  Inflation  
continues to push higher said ING economist James 
Knightley. 

 

 The Asian Development Bank (ADB) has approved a $2 
million grant to finance relief efforts in Sri Lanka 
following the recent floods and landslides that claimed 
the lives of over 200 people and damaged the homes and 
livelihoods of hundreds of thousands more. The fund will 

be provided to the government as a grant under ADB’s 

Asia Pacific Disaster Response Fund to purchase 
emergency relief materials and help restore community 
services, according to a press statement of ADB. 

 

 In May US unemployment fell to a 16-year low but in the 
past three months monthly job creation has slowed 
sharply. The economy added just 138,000 net new jobs in 
May, well below analyst expectations, and average job 
creation for the last three months slowed to 121,000, after 
the payrolls data for April and March were cut by a 
combined 66,000, as per the US. Labor Department. 
However, the jobless rate decreased by a tenth of a point 
to 4.3 percent and labor force participation rate also    fell 
0.2 points to 62.7 percent due to some workers left  the 
labor force. Still, the jobless rate has fallen 0.5 percentage 
points since the start of the year. Average hourly earnings 
rose 0.2 percent for the month, and are up 2.5 percent for 
the  year,  but  this  more  or  less  keeps  pace  with inflation, 



with the Consumer Price Index for urban consumers    up 
2.2 percent over the 12-month  period. 

 

 Russian gas exports to Turkey grew by 26% in January- 
April 2017, to reach 10.5 billion cubic meters, according to 
documents prepared by Russian Prime Minister Dmitry. 
"In 2016, Russia's natural gas exports to Turkey amounted 
to 24.7 billion cubic meters. In January-April 2017, gas 
exports grew by 26%, to reach 10.5 billion cubic meters," 
the document says. In January-March 2017, trade between 
Russia and Turkey grew by 14.6% as compared with the 
same period last year and reached 4.1 billion U.S. dollars, 
according to the document. 

 

 Due to high inflation, British retail sales fell by more than 
expected in May. Sales by volume dropped by 1.2 percent 
last month after jumping by an upwardly-revised 2.5 
percent in April, the Office for National Statistics said in a 
statement. Analysts' consensus forecast had been for a fall 
of 0.8 percent in May after warm weather had boosted 

sales the previous month. "Increased retail prices across 
all sectors seem to be a significant factor in slowing 
growth" during May, ONS senior statistician Ole Black 
said in a press release. Official data earlier this week 
showed that British inflation surged in May close to a 
four-year high at 2.9 percent, as a Brexit-fuelled slump in 
the pound pushed up import costs. And with wages 
growth failing to match the rises in inflation, consumers 
are limiting how much they spend in stores and online. 
The ONS added that retail sales rose 0.9 percent in May 
compared with the same month in 2016. 

 

 Singapore's Consumer Price Index (CPI) rose 1.4 percent 
in May, compared to the 0.4 percent of CPI-All Items 
inflation in April, said the Ministry of Trade and Industry 
and the Monetary Authority of Singapore (MAS).The 
inflation growth is attributed to the rise in the cost of 
housing maintenance and repairs on a year-ago basis due 
to base effects associated with the disbursement of the 
S&CC rebates. This caused the cost of accommodation to 
decline by 1.5 percent compared with the 6.7 percent fall 
in April, reports Xinhua. According to the two authorities, 
Singapore saw the cost of electricity and gas rise by a 
faster 19.1 percent in May, compared to the 18.7 percent 
increase in the preceding month. Food inflation went up 
to 1.5 percent in May from 1.3 percent in April, driven by 
a larger increase in the prices of non-cooked food items. 
Meanwhile, the prices of prepared meals rose at a similar 
pace in both months. Private road transport inflation 
declined to 6.1 percent in May from 7 percent in April, on 
account of more moderate increases in car and petrol 
prices. 

 

 India's IT industry forecast the sector's export revenues to 
grow at 7-8 percent for the year to March, around the 
growth levels seen last year, as the industry  faces  
continued headwinds from the U.S. market. The more- than-
US$150 billion industry saw exports  rising  7.6 percent last 
year, according to a statement from  The National 
Association of Software and Services Companies 
(NASSCOM),  reports  The  Channel  NewsAsia.   Revenue   
for the domestic market is projected to grow at 10-11 
percent in 2017/18, NASSCOM added. Sarabjit  Kour  
Nangra, vice president of IT research  at  Angel  Broking,  
said the statement was "broadly in line with the outlook 
given    by    industry    players    and    hence    holds    no  big 



surprise. 
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